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ECENT decisions by the courts of New Jersey have not 
been of an encouraging nature to the policyholders of 
the Prudential nor to the managers of that company. In ac- 
cordance with its policy of extending every possible benefit 
to its policyholders that experience demonstrates to be feasible, 
the Prudential some time ago set aside a fund for the pur- 
pose of protecting the company’s contracts against con- 
tingencies not adequately covered by the statutory reserves 
and for the development and extension of the company’s busi- 
ness. This fund immediately became the object of attack, 
a stockholder bringing suit to cause its distribution and the 
taxing authorities levying a charge against it. The courts 
have now upheld both suits, deciding that at least a part of 
the fund must be divided among the stockholders and that it 
is also subject to taxation. The division of the fund will be 
further contested by the company in an appeal to the highest 
New Jersey court ; but the tax, amounting now to some $700,- 
000, will have to be paid, thereby increasing still further the 
burden of taxation upon this company, which already pays a 
larger sum in taxes than. any insurance corporation in the 
world. In the agitation over life insurance in recent years 
the great cry has been that the policyholders must be pro- 
tected to the fullest extent in their rights. It comes, there- 
fore, as a shock to find the courts taking the opposite stand 
in such important litigation as that herein described and 
mulcting the policyholders to such an extent. The Prudential 
has done much in the way of providing extra benefits to its 
policyholders, and has won unqualified appreciation therefor ; 
but if the extension of a privilege involves additional taxa- 
tion the rights of every policyholder are affected, and their 
protests should be emphatically registered. 





HE necessity for a careful and strict supervision of the 
storage and use of explosives in New York city was 
manifested by the recent explosion in Jersey City, particulars 
of which have been commented upon in THE Spectator. A 
recent investigation of the Bureau of Combustibles ordered 
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by Mayor Gaynor at the instigation of Fire Commissioner 
Waldo, in whose department this bureau is located, revealed 
the fact that negligence characterized the administration of 
this bureau under the direction of Joseph L. Burke. The 
report of the investigating committee shows that Burke had 
no administrative capacity and no familiarity with matters 
pertaining to the department, but was a political appointee 
selected for his activity in politics. It was shown that high 
explosives were stored in many unlicensed places in a care- 
less, negligent manner, and that in transporting the same and 
using them in street and building operations great reckless- 
ness prevailed. As a result of the report, Commissioner 
Waldo has undertaken the reorganization of the Bureau of 
Combustibles, preliminary to which Mr. Burke was dis- 
missed, and Inspectors Hodkinson and Purdy were also re- 
moved. New and drastic regulations relative to the storage 
and handling of explosives will be introduced as rapidly as 
possible, and thus an element of extreme danger will, it is 
to be hoped, be placed under intelligent supervision and con- 
trol. 





OW that the managers of fire insurance companies oper- 
ating in the East have demonstrated their ability to 
place commissions upon a lower plane, it is likely that a move- 
ment in the same direction will be initiated in the territory 
covered by the Western Union. It seems probable that at 
the coming semi-annual meeting of the Western Union at 
Washington this subject will come up for discussion and 
possibly for action. There is apparently no good reason why 
commissions in the West should exceed those in the East, and 
the tendency toward equalization is constantly growing 
stronger. It is no easy matter to bring about a reduction in 
the expenses of fire insurance companies in the face of com- 
petition, but the companies which have taken this step in the 
East have long felt that expenses were too high. Now the 
public should co-operate in reducing the cost of insurance by 
doing everything possible to keep down the fire loss, which has 
been running rather heavy thus far this year. 





HE example set by one or two of the Western States a 
short time ago, in requiring the instruction of pupils 
in schools as to the dangers of fire. seems likely to be followed 
in other States. In Montana a law of this character has 
been enacted this year, and the Insurance Department is pre- 
paring a pamphlet for use under its provisions. It is hard to 
“teach an old dog new tricks,” and equally difficult fo per- 
suade men who have for many years been careless in the use 
of matches, for instance, to change their habits; but if chil- 
dren can be induced to form habits of carefulness in this re- 
spect the danger in future years may be much reduced. 





NOTHER step in the direction of improvement of the 
position occupied by the Lloyds associations in New 
York State is the recognition by the New York State Insur- 
ance Department of the propriety of placing reinsurances in 
such associations. It is now announced that fire insurance 
companies may take credit in their statements, filed with the 
New York Insurance Department, for reinsurances placed in 
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Lloyds domiciled in New York State. This should have the 
effect of helping such Lloyds associations as do a general busi- 
ness and are sufficiently strong financially to warrant their 
being given business by the stock companies. 


FIRE INSURANCE TOPICS 
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NEW YORK SURVEYS. 


John H. Mott, Jr., Appointed General Agent.—John H. Mott, Jr., 
of 95 William street, has been appointed general agent for the Massa- 
chusetts Fire and Marine in New York surburban territory. 

Gives $25,000 to Firemen.—Thanks to the generosity of Mrs. Agnes 
Neustadt, the New York firemen who have been injured in fighting 
the flames are to have a chance to go to the country or the seaside 
to recuperate. The money is for the benefit of sick and injured mem- 
bers of the department who need country air to bring them back 
to sound health. 

New York’s Auto-Engine.—The first gasoline-propelled fire engine 
to be used in this country was received last week by the New York 
fire department. The new engine cost $11,500, and the gasoline motor 
under the six-foot hood develops 100 horsepower, brake test. It is 
guaranteed to go thirty-five miles an hour, and will be installed with 
Engine 58, at One Hundred and Fifteenth street and Lenox avenue. 


Aftermath of the Eastern Union Victory.—The agents are quite 
sanguine that the pledges given at the Exchange meeting relative to 
supporting a motion in the Eastern Union to restore their contingent 
commission to ten per cent will be carried out. But it is pointed 
cut that they need to supply arguments to the companies of other cities 
to persuade their acceptance of the modified rule. There is campaign 
work still to be done in furtherance of the Eastern Union plan to 
control commissions in the large cities. In Pittsburg, where the de- 
mand for reform in the large cities originated, there is demoralization 
among the agents, which threatens the dissolution of the Allegheny 
Board. This danger is increased by the hostility of the Chamber of 
Commerce and citizens to the Board as a conspiracy in restraint of 
trade. The Attorney-General is said to be hostile to the Board 
organization. The interesting query in New York is how, if the future 
of the Eastern Union depends on all the large cities being placed on 
the same level, can it be insisted that New York shall be subject to 
more rigorous treatment than Pittsburg? 

Brokers and the Exchange.—The pending legislation distinctly 
prohibits the Exchange from discriminating in its treatment of brokers 
in the receipt of risks. This involves the question whether a broker 
holding a State license can be required to obey all the rules of the 
Exchange. At present that body compels brokers to sign a pledge that 
they will patronize the Exchange companies exclusively as the condi- 
tion of receiving the highest commission. Under this rule a non- 
tariff company would have no show in this city with the brokers, and 
it is believed that this is one of the reasons why certain alliances of 
companies like the Pittsburg Underwriters are debarred from appoint- 
ing agents here. If the legislation proposed is passed it will disap- 
point the companies which have heard from Albany that the Exchange 
will not be interfered with in its dealings with brokers. 

Regular Exchange Ticket Elected.—The annual election of the 
Exchange last week was a prosy affair. The regular ticket headed by 
Mr. Warfield was put through without a hitch, and the annual report 
of the manager was interesting and instructive. 


City Losses Heavy.—The increased number of losses in this city 
for January and February this year in comparison with one year ago 
is surprising. The increase in the losses incurred is over one hundred 
per cent, and there is no sign of any reduction. There is no present 
indication of any change in the temperature of the losses. 

Adjustment Committee Needs More Help.—Brokers and ad- 
justers both are complaining that the loss adjustment papers are being 
held up and delayed by the committee beyond reasonable periods. 
Inquiry reveals the fact that the work of the committee has accumulated 
se rapidly during the last three months that the clerical force is in- 
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adequate to forward the proofs as fast as the proofs are received. 
There is a large amount of checking and examination of policies 
required in the disposition of losses and the necessary reports to the 
companies. A member of the loss committee informs us the secretary 
was asked for two additional clerks, and the assent of the Board will 
be asked at the meeting this week. 

Sprinkler Equipment Demanded.—Commissioner Waldo is still 
after the risks which, in his opinion, require automatic sprinklers for 
their protection. He has served notice on the proprietors of a depart- 
ment store stable in Brooklyn demanding sprinkler equipments in a 
two-story building, and it is suggested if this and other semi-hazardous 
risks are to be forced into the sprinkler class it will be a revolutionary 
precedent, and the question arises—where will it end? The authority 
of the Commissioner seems to be grounded in the law of the State, but 
its exercise is arbitrary and liable to abuse. In the hands of a less 
respectable and conscientious official such a power might lead to graft 
and corruption. The enforcement of the sprinkler requirement is 
already provoking opposition. 

Reduced Rates Incentives to Protection.—The perfect automatic 
sprinkler equipment in this city calls for a fifty per cent reduction 
in the schedule rate. This is the great inducement to propertyowners 
to instal sprinklers, although there are some of them who are anxious 
to avoid fire losses and save their property from destruction. They 
regard it a duty to use every precaution as a safeguard, but four-fifths 
of the equipments are pure and simple investments to save insurance 
premiums. 

Fur Storage Insurance Active.—The demand for fur storage 
policies is quickly affected by changes from cool to mild weather. A 
week ago there was a warm wave, coincident with the departure of a 
small army of wealthy families to Europe, and suddenly the fur 
storage demands doubled and quadrupled. Great improvements in 
methods have been introduced in the business and the cold storage 
stores have become a great factor in the business. The introduction 
of sprinklers has reduced the rates to about one-fourth the rates which 
prevailed three years ago, but the aggregate demands for insurance 
have doubled. 

Insured Makes Charges Against Adjuster.—The participation of 
a public adjusting firm in a loss in another State has brought out a 
charge, sworn to by the insured, that the adjusting firm has made an 
extortionate demand for alleged services in promoting the amount of 
the loss, based on a plan for bribing a high-up official of a foreign 
company. 


CHICAGO AND THE WEST. 


Chicago Board Amends Schedule.—The Chicago Board of Under- 
writers recently amended its fireproof building schedule, in order to 
meet changed conditions and encourage construction of a superior 
class. 

Local Experts Deliver Addresses.—Edward B. Case, of the firm 
of Moore, Case, Lyman & Hubbard of Chicago, delivered an address 
on fire insurance before the law class of the Young Men’s Christian 
Association, and H. H. Glidden, manager of the Chicago Board of 
Underwriters, delivered a lecture on the fire waste before the Chicago 
Lumbermen’s Association. 

Messrs. Blodgett and Merrill Speak to Elevator Men.—W. A. 
Blodgett, second assistant manager of the Springfield’s Western de- 
partment, and W. H. Merrill, manager of the Underwriters Labora- 
tories, will be among the speakers at the fourth annual meeting of the 
Mill and Elevator Mutual Fire Insurance Field Men’s Association, to 
be held in Chicago May 15-18. Mr. Blodgett will speak on “The 
Principles of Underwriting” and Mr. Merrill on “Laboratory Work.” 
The programme will include a number of papers on pertinent subjects 
by members of the association and prominent mutual underwriters. 

Editor McKian Resigns.—P. J. V. McKian, for many years con- 
nected with insurance papers in Chicago, has resigned as editor of 
The Argus, and will begin the publication of an insurance department 
in Morrison’s Weekly, beginning with its next issue. 

Amalgamate Work of Bureaus.—Following the retirement of Miss 
L. B. Herpich as secretary of the Illinois Field Club, which takes 
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effect May 1, the work of the club will be amalgamated with that of the 
Western Insurance Bureau. The appointment of a manager for the 
latter is expected soon. 


NOTES FROM PHILADELPHIA. 


Fire Patrol Report.—The Philadelphia Fire Insurance Patrol re- 
port shows the total premiums collected in this city during the last 
six months of 1910 to have been $2,659,907, as against $2,462,855 for 
the same period of 1909. 

Local Board Matters.—At a meeting of the executive committee 
of the Philadelphia Fire Underwriters Association, held March 7, 
John O. Platt of the Alliance was elected a member of the committee, 
representing local companies, vice Dennis J. Sweeny, resigned. The 
committee also voted to amend the first paragraph of the Brokers’ 
Application Agreement and Statement of 1909, by striking out all 
reference to the contribution of the sum of $10. This is agreeable 
news to the brokers, who have vigorously objected to this enforced 
contribution ever since provision for it was incorporated in the ap- 
plication. 

Agency Change.—The name of J. T. Birdsall has been added to the 
Philadelphia agreement of April, 1897, as agent for the Greenwich 
of New York, and removed as agent for the American National of 
Rock Island. 

Pennsylvania Fire Dividend.—A semi-annual dividend of fifteen 
per cent was declared last week by the Pennsylvania Fire. 

Sole Agents for Philadelphia.—James B. Carr & Sons have been 
appointed sole agents of the Georgia Home for Philadelphia and the 
suburban territory. 

Lloyds Organization Circularizes Brokers.—The Southwestern 
Tire Underwriters of Kansas City, Mo., which has not been entered 
in this State, is circularizing the brokers here, requesting a share of 
their surplus lines on a basis of twenty per cent commission. 





THE MIDDLE STATES. 





Dennis J. Sweeny of Philadelphia. 


Dennis J. Sweeny, formerly vice-president of the United Firemens 
Insurance Company of Philadelphia, has opened an office at 411 and 
413 Walnut street, Philadelphia, for the transaction of a general insur- 
ance business. Among the classes of insurance handle@ by Mr. Sweeny 
are fire, life, marine, automobile, boiler, burglary, fly-wheel, lease and 
rent, liability, health and accident, plate glass, profits and commis- 
sion, sprinkler leakage, surety bond, tourist and tornado. Mr. Sweeney 
is well and favorably known in the Quaker City by reason of his long 
association with the business, and his many friends wish him suc- 
cess in his new departure. 





Insurance in London Lloyds. 
[To the Editor of THE SPECTATOR.] 


Superintendent of Insurance William H. Hotchkiss made a strong im- 
pression upon his audience in his speech last Thursday evening, March 
9, at the dinner given by the Credit Mens Association at Hotel Astor. 
Mr. Hotchkiss dwelt at great length upon the solidity of the fire insur- 
ance companies which are licensed to do business in this city and State, 
and took occasion to point out to the merchants, especially of New York 
city, the inadvisability of procuring insurance in London Lloyds. 

While the attitude of Mr. Hotchkiss is based upon correct lines, it is 
a grave question whether the patriotism of business men is of such a 
high character that they will turn their backs on the tempter, especially 
in view of the fact that the law is not exactly clear enough to show that 
the procuring of insurance in Lloyds is a violation of law. 

The intentions of Mr. Hotchkiss are the best, and he is certainly an 
able advocate of the true principles of State protection, but more safe- 
guards are needed in this connection. 

It is a simple thing for a merchant to, seemingly, order Lloyds in- 
surance direct, because the law at present does not prohibit him from 
doing so. In the event of loss the law also does not prevent the assured 
from hiring an adjuster, and it might be possible that said adjuster will 
be satisfactory to Lloyds. The only thing which could arise to cause 


consternation in the minds of merchants would be the question of a law 
suit, if anything technical should arise, and in this respect the argu- 
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ments made by Mr. Hotchkiss are very vivid, because the suit could not 
be fought in this State, the assured being compelled to go to London; but 
if the adjuster appointed by the assured is satisfactory to Lloyds there 
is no reason why any difference should arise. 

This subject is a large one, and it really requires more thought by the 
Insurance Department, because many reputable insurance brokers are 
losing high-class risks to Lloyds through the medium of cut rates and 
special forms. It would seem, therefore, that more legislation is needed 
to find ways and means to wipe out the procuring of insurance in this 
city and State through unlicensed companies. BROKJENT. 

New York, March 13, 1911. 





New York Credit Mens Association. 


The New York Credit Mens Association held a banquet at the Hotel 
Astor on the evening of March 9 which partook as much of insurance as 
of credit, the speakers, with one exception, being insurance men. They 
were William H. Hotchkiss, Superintendent of the Insurance Department 
of New York; F. J. Stewart, superintendent bureau of surveys of the 
New York Board; Willis O. Robb, manager New York Fire Insurance 
Exchange, and Allen E. Clough, secretary committee on losses and ad- 
justments of the New York Board. Mr. Hotchkiss paid his respects to 
the London Lloyds, saying, “If Lloyds, London, were in this room and I 
had an axe its head would go off.’”” Touching upon the surplus line ques- 
tion, about which there is much anxiety just now, he said: “The day 
may come when the surplus line law of this State will be repealed, 
because there will be companies enough regularly admitted to meet the 
requirements of propertyowners.’’ He told his hearers that fire in- 
surance was not a gold mine, and praised the report of the Merritt com- 
mittee. He hoped an effective law would be passed by the present legis- 
lature to minimize insurance smuggling. 

Mr. Robb set forth clearly the relations between credit and fire in- 
surance, and his remarks were attentively listened to. About five 
hundred members and guests were present, nearly half of whom were 
prominent insurance men, including many managers. 





Investigating Pennsylvania Mutuals. 


Insurance Commissioner S. W. McCullough of Pennsylvania has 
detailed Chief Examiner W. J. Roney and Assistant Examiner F. J. 
Commiskey of the Insurance Department to investigate a number of 
alleged insolvent mutual fire insurance companies of that State, which, 
it is stated, transact a surplus line business outside of Pennsylvania. 





United Firemens Appointments. 


The United Firemens of Philadelphia, which recently entered New 
York State, has appointed Edward E. Hall of New York city general 
agent for the State of New York, and Newman & MacBain agents for 
the metropolitan district of New York. 





Albany Legislative Items. 


ALBANY, March 15.—Senator Allen of Rensselaer has introduced a bill 
amending the Insurance Law (Section 226) in relation to co-operative 
fire insurance corporations, so as to authorize such corporations to 
insure buildings used for hotel, mercantile or manufacturing purposes. 
It also authorizes the corporations to collect at the time of the issuance 
of policies survey, policy or membership fees, or any of them, not to 
exceed the sum of $2 for all of them, and not to exceed one tenth of 
one per cent of the amount insured for each year of the term of insur- 
ance, as the by-laws may provide. 

A bill introduced by Senator Hewitt of Cayuga and Assemblyman 
Brown of Cortland inserts in the Insurance Law a new article authoriz- 
ing twenty-five persons residing in not exceeding four adjoining counties, 
who each own a motor vehicle, to incorporate for the purpose of insuring 
the motor vehicles of the members against loss by fire, lightning or 
explosion. The bill contains full provisions for the regulation of such 
corporations. 

Assemblyman Gould of Niagara has introduced a bill inserting new 
section, 142, in the Insurance Law, providing that every contract of 
insurance hereafter made shall be construed to mean that in case of 
loss under the policy the party insured shall receive from the insurance 
company not only his actual damage but an additional amount equal to 
twenty-five per cent of such actual damage, in case the insurance com- 
pany at the time of issuing the policy, or at any subsequent time prior 
to the trial of an action to recover on the policy, shall have belonged to 
or been in any way connected with any tariff association, or provided it 
had any agreement with any corporation engaged in the business of fire 
insurance, as agent or otherwise, in relation to the rate of premium to- 
be charged for any kind or class of risk. In an action on such a 
policy the court is directed, if the verdict is in favor of the insured, to 
render judgment for the additional twenty-five per cent, whether it be 
claimed by claimant or not. 

A bill has been introduced by Assemblyman Hoey of New York amend- 
ing the Insurance Law in relation to co-operative fire insurance. It 
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authorizes co-operative fire insurance corporations organized under spe- 
cial legislative acts to come in under the general provisions of the 
Insurance Law by filing proper papers with the Superintendent of Insur- 
ance. When the certificate of incorporation of a company coming in 
under the general provisions of the law through exercising the option 
for this purpose granted by Section 260 has been lost, a method is pro- 
vided for substituting a statement verified by the oath of the president 
and secretary. The bill validates acts of the Insurance Superintendent 
in issuing certificates of authority to co-operative fire insurance corpora- 
tions. It contains new provisions, authorizing co-operative fire insur- 
ance corporations to extend their territorial limits. It provides that no 
such corporation shall insure any buildings or property out of the limits 
of the territory comprised in the certificate of incorporation and the 
territory to which it may have been legally extended, except that when 
a member of such corporation who owns premises within such limited 
area has buildings or property, or pasture live stock, beyond that lim- 
ited area, he may insure such part of the property as lies within the 
limited area. Voting of policyholders by proxy at the meetings for elec- 
tion of directors is authorized. Changes are made regarding reserves, 
surplus and advances to the corporation by a director, officer or member 
and other details. 

Several of the Department’s bills have been acted favorably upon by 
the Senate Committee on Insurance, following on recent hearings, but no 
decision has been reached yet by the House Committee. The bills re- 
ported to the Senate are Assemblyman Hoey’s, relative to the reorgani- 
zation of existing corporations; Senator Ramsperger’s, relative to certi- 
ficates of authority, and Senator Sullivan’s two bills, relative to pro- 
ceedings against and liquidation of delinquent corporations, and relative 
to the character of automobile indemnity which may be assumed by fire 
and marine insurance corporations. 





—Edward Englehardt has been elected secretary of the Rochester Board of Fire 
Underwriters, to succeed H. F. Miller, resigned. 

—Tileston, White & Co. of New York city have been appointed correspondents 
for the Arizona Fire of Phenix, Ariz. 

—The Alliance of London has been admitted to do a marine business in New 
York State. Messrs. Chubb & Son of New York are the company’s representa- 
tives. 

—The New York State Insurance Department has posted notice of a ruling by 
the Superintendent that fire insurance companies can take credit for reinsurances 
placed with Lloyds of New York State. 





THE WEST. 





Winona Fire Changes Name. 


The Winona Fire of Minneapolis, Minn., has filed a certificate of 
amendment to its articles of incorporation, whereby the name of the 
company is changed to the Minneapolis Fire and Marine. The company 
has filed application for membership in the Western Union and will push 
for business in Minnesota, Wisconsin and the Dakotas. 

Alfred Stinson, a well-known fieldman, was recently elected secretary 
of the company. 





Receiver for the Western National of Oklahoma City. 


OKLAHOMA CITY, March 6.—Judge George W. Clark of the district 
court of Oklahoma City on Saturday last set aside his appointment of 
J. L. McLean as receiver for the Western National Fire Insurance Com- 
pany of Oklahoma City, recognizing as the only receiver Alfred Hare, the 
appointee of the Superior Court of Oklahoma City. 





Assistant Fire Marshals Appointed. 


CINCINNATI, March 14.—Three Assistant Fire Marshals were ap- 
pointed by Safety Director Small in Cincinnati last week as follows: 
Fire captain, Geo. Dillinger; fire captain, Geo. Coleman; fire captain, 
Harvey Davies. Dillinger is appointed to fill the vacancy caused by the 
death of Marshal Hurley in the Sycamore street conflagration last 
December. 





State and Special Agency Appointments and Changes. 


Security, New Haven.—H. H. Hanlon, Bisbee, N. D., special agent for farm 
department, succeeding E. A. Davis. 5 
tate, Des Moines.—E. B. Barnum, special agent for Iowa. 





—The German Fire of Indianapolis has withdrawn from Kansas. 

—The Connecticut Fire has withdrawn from membership in the Western In- 
surance Bureau. 

—The State Fire tas named E. B. Barnum special agent. 
with the Commercial Fire. 

—The American of Newark has applied for membership in the Western 
Sprinklered Risk Association. 

—A company operating in the West was recently instrumental in having the 
license of one of its agencies revoked for twisting. 

—E. B. Townsend, engineer for the National Board of Underwriters, has been 


He was formerly 
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in Cedar Rapids and Iowa City inspecting the fire-fighting facilities of these two 
cities. 

—William Walsh, for the past ten years connected with the Consolidated Fire 
and Marine of Minneapolis, Minn., has been elected assistant secretary of the 
company. 

—An examination of the German of Omaha by the Nebraska Insurance Depart- 
ment revealed an impairment of the capital. The State Auditor has given the 
company time to dispose of $50,000 of approved notes contributed by the directors. 





THE SOUTH. 





New Southern Department Established. 


The American Central of St. Louis, the British America and the 
Western of Toronto have established a Southern department at Atlanta, 
Ga. The territory embraces North and South Carolina, Florida, Georgia, 
Alabama, Mississippi, Virginia and Louisiana. The new department will 
be jointly managed by C. H. Dillingham and Charles E. Godfrey, under 
the firm name of Dillingham & Godfrey. 





Dissatisfaction over Rates in New Orleans. 

A howl of dissatisfaction from New Orleans propertyowners over the 
increase of rates on residential property has followed the filing of uni- 
form schedules with the Louisiana State Rating Board by the fire insur- 
ance companies operating there. Rates in the business district, how- 
ever, remain as heretofore. 





Southern Adjustment Company Takes Over Kentucky. 


LOUISVILLE, March 13.—Arrangements have been completed whereby 
Stephen French, a well-known independent adjuster, becomes manager 
of the Southern Adjustment Company’s local offices, which have taken 
over the business formerly handled here by the Western Adjustment 
Bureau, which retires from the field. E. W. Bentley, who has been 
manager for the latter company, will be retained, and will probably be 
put in charge of an office which is to be opened at Memphis, Tenn., if 
plans now being considered are carried out. Mr. French is exceedingly 
popular ‘vith the fieldmen and his appointment has been favorably com- 
mented upon. 





—The Southern fire insurance companies have established a publicity bureau 
under the direction of J. R. Kellar in Atlanta, Ga. 

—John S. Aldehoff & Co. of Dallas, Tex., have been appointed general agents 
of the British America and the Western of Toronto. 7 

—H. H. Rimington, who was recently elected manager of the Western and 
Atlantic Fire of Nashville, Tenn., has been elected a director of the company. 

—The Supreme Court of Mississippi has this week affirmed the decision of the 
Tallahatchie County Circuit Court in sentencing C. W. Osborne to the peniten- 
tiary for a term of eight years for arson. 

—M. Y. Goudelock, Oklahoma special agent for Cochran, Thomas & Co., has 
been promoted to an important position in the Dallas office of the general agency. 
E. A. Henne succeeds Mr. Gondelock in Oklahoma. 





MISCELLANEOUS FIRE NEWS. 





Automobile Valued=Policy Form Abolished. 


Because of heavy losses in the Southeast, the companies writing auto- 
mobile insurance have decided to do away with the marine valued- 
policy form covering fire and theft. Automobile policies in that terri- 
tory will be subject to the same adjustment of values as under fire 
contracts covering other property. A small reduction in rates will be 
made, offset by the withdrawal of the former credit of 25 cents for the 
private garage warranty. The experience of the companies has been 
that this loss ratio was heaviest in the country, where there are few 
private garages, and that the moral hazard has been more severe out- 
side the larger cities. 





Fire Insurance Lectures in Boston. 


The Insurance Library Association of Boston has issued a pamphlet 
describing a series of lectures on fire insurance for the preparation of 
students for the examinations of the insurance institutes of America 
in June next. The lecturers are: W. B. Medlicott, Gorham Dana, Ralph 
Sweetland, Gayle T. Forbush and Benjamin Richards. 





Denver Board Reorganized. 


DENVER, March 13.—The Denver Local Board has for a long time 
been in a state of “innocuous desuetude,’’ with the result that many 
practices and conditions detrimental to the general and financial wel- 
fare of the local business have been allowed to creep in. Believing that 
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the time to correct evils of this nature is before they become all-power- 
ful, several meetings have recently been held with that end in view, and 
on the 9th inst. a reorganization was effected. New by-laws were 
drawn up and a working agreement outlined, dealing particularly with 
the brokerage situation, which, if it meets with the approval of the 
required number of agents, will become operative on April 1. Frederick 
W. Standart was eleceted president, Ed. P. Eppich, vice-president, and 
Jas. B. Brown, Jr., secretary and treasurer. 





Automobile Losses. 


An automobile loss adjuster has tabulated 77 losses handled by him 
in 1910, with insurance cf $157,848 and losses paid of $54,591, less a sal- 
vage of $2347. Of these 77 fires 42 were due to self ignition, 19 to fires 
in public garages and 10 to fire in private garages. There were 20 
total losses, amounting to $33,087, and the partial losses in the remain- 
ing 57 cases amounted to $21,503. 





—A board of underwriters has been formed at Fresno, Cal., with George Noble 
president, and J. F. Ewing secretary. 


—The Sovereign Fire of Toronto has entered Massachusetts, with Edmund 
Winchester of Boston as representative. 


—Raymond S. Miller succeeds Ed C. Doerfler as manager of the Northern 
California department of the Los Angeles Fire. 


—McLean, Stinson & Brodie of Toronto, Canada, the surplus-line brokerage 
firm, is in the hands of James P. Langley as trustee. 


—tThe fire report for 1910 recently compiled and published by the Denver fire 
department shows the number of alarms turned in, 1260; number of fires, 1052; 
fire losses, $523,429.17. With estimated premiums of a million and a quarter, 
it will be noted that the normal loss ratio of not to exceed 40 per cent has been 
about maintained. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


A. H. Gseller Succeeds Makley & Gseller.—The firm of Makley & 
Gseller, New York general managers for the National Life of Ver- 
mont, has dissolved by mutual consent, and the company has ap- 
pointed Albert Hannibal Gseller as its successor. He is a thoroughly 
experienced underwriter, and has been successfully connected with the 
National since 1883. The general agency of the National Life in New 
York, of which Mr. Gseller now assumes complete charge, is one of 
the company’s largest, having on January 1, 3848 policies in force for 
$11,316,530. 

Veteran Insurance Man Dead.—Ex-Congressman Le Gage Pratt, 
formerly vice-president of the Mutual Benefit, later superintendent of 
agencies of the Puritan Life of Providence, and recently vice-president 
and general manager of the National Life of Havana, Cuba, died last 
week in Newark, N. J., age fifty-eight. He is survived by a widow 
and ‘son. 

New York Life Making Great Gains.——The New York Life is 
showing real mettle in overtaking its 1911 allotment, which is consider- 
ably larger than last year. During January and February 15,311 ap- 
plications for $42,964,407 were written, as against 12,133 for $34,308,- 
490 during the same period last year. 

Great West Life Manager in Town.—J. H. Brock, managing di- 
rector of the Great West Life Assurance Company of Winnipeg, is 
stopping in New York for a few days. Mr. Brock is accompanied by 
Mrs. Brock, and is en route for: Florida, where he will spend two or 
three weeks’ vacation. 

















CHICAGO AND THE WEST. 


Dr. Wood Advanced.—Dr. Glenn Wood, who has been with the 
medical department of the Illinois Life for the past ten years as 
examiner and assistant medical director, has been elected medical 
director, sharing that title with Dr. Hawley. 

Barber Leads in Personal Production.—Courtenay Barber, of the 
Chicago agency of the Equitable Life of New York, is now the com- 
pany’s largest personal producer. He paid for $1,660,490 in I910, with 
premiums of nearly $60,000 and over $15,000 in annuities. 

James H. Swearingen in New Connection.—James H. Swear- 
ingen, Missouri agency manager for the American Central Life, has 
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been appointed general field manager for the United States Annuity 
and Life of Chicago. Mr. Swearingen achieved prominence a few 
months ago by writing $1,500,000 on the life of a Western cement 
manufacturer. 


Old Provident Savings Agents with Home Life.—J. C. & J. R. 
Gant, who were managers for the Provident Savings Life in Mis- 
souri and Kansas for sixteen years, have been appointed general 
managers for the Home Life of New York for Southwestern Mis- 
souri, with headquarters at Kansas City. 


Cincinnati Life Gets Missouri Company.—John G. Hoyt, presi- 
dent of the Cincinnati Life, a new company in process of organization 
in that city, and also vice-president of the Hartford Life, has pur- 
chased control of the Missouri State Life, and has been elected vice- 
president of that company as well, succeeding J. I. Epstein. It has been 
known that the new interests in control of the Hartford Life have for 
some time been looking for a chance to buy in another company or two 
to make one big company, but nothing has been announced thus far 
as to whether the Missouri State Life will ultimately figure in such a 
merger, and it is stated that for the present the company will be 
continued as heretofore, Mr. Hoyt taking an active part in its manage- 
ment. 


BOSTON AND VICINITY. 


Another Savings Bank Adds Insurance Feature. The Cambridge 
Savings Bank of Cambridge, Mass., is contemplating establishing a life 
insurance department according to the provisions of the Massachusetts 
savings bank life insurance laws. If started this will make the third 
department formed under the law. 

National Life Agents Meet.—The Massachusetts agency force of 
the National Life of Vermont was entertained at an informal luncheon 
at Young’s Hotel last week by James T. Phelps & Co., Massachusetts 
managers for the company. The meeting was an enthusiastic one, 
about forty of the field men being present. President Joseph A. 
DeBoer and Agency Superintendent Edward D. Field, recently elected, 
were the special guests of the occasion, and addressed the agents on 
matters pertaining to the company and its field work. 

Metropolitan Wins Test Case.—The test case brought against the 
Massachusetts Insurance Department by the Metropolitan Life Insur- 
ance Company of New York city, asking for a review of the Insurance 
Department’s ruling against the issue of a life insurance policy con- 
taining a clause providing for the payment of the policy in case of 
death by accident within six months from the date of issue of the 
policy, subject to the other conditions of the contract, has been de- 
cided by the Massachusetts Supreme Court in favor of the company. 
Chief Justice Knowlton holds that the policy does not provide both 
accident and life insurance, as contended by the Insurance Department, 
but only life insurance, and that the issuance of such a policy is not 
prohibited by the Massachusetts statutes. The question arose over the 
iollowing clause made a part of certain life contracts by the company : 
“Accidental Death—In the event of the death of the insured from 
accident within six calendar months from the date of this policy, the 
full amount of insurance named in the first schedule will be paid, sub- 
ject to the policy conditions.” The point at issue, according to the 
opinion rendered, was whether or not this provision in the policy 
should be considered accident insurance within the meaning of clause 
= of section 32 of chapter 576 of the acts of 1907, which provides that 
“Contracts of insurance for each of the classes specified in section 32 
shall be in separate and distinct contracts.” 

Dilday Now General Agent at Chicago.—General Manager Wm. 
C. Johnson, of the Columbian National Life Insurance Company of 
Boston, Mass., announces the appointment of Noble J. Dilday as gen- 
eral agent of the company at Chicago. 

Fraternal Bill Meets Some Opposition.—House bill 38, being 
Commissioner Hardison’s bill for the regulation of fraternals, came 
up for a hearing before the insurance committee last week. Mr. 
Hardison explained the history of the movement of the Insurance 
Commissioners’ Convention towards the formulation of such a law 
as he proposed, the text of which was formally adopted, with a few 
exceptions, in much the same form as that in which he submitted the 
bill. He rehearsed the need of such legislation, as well as the ad- 
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visability of giving the Insurance Commissioner the right to examine 
such associations. He said that the points of difference between his 
own bill and that adopted at the Mobile convention were: (1) Many 
Massachusetts fraternals not covered by the Mobile bill—150 or 
more—were taken care of by his bill; (2) the provisions of the Massa- 
chusetts laws for the incorporation of new companies were adopted; 
(3) the Insurance Commissioner’s method of accepting service of 
process was extended to this bill, and finally, and principally, the 
method of valuation was changed materially from the Mobile bill, 
which provided for a slow appreciation of the properties of the various 
fraternals, in order to meet the impairments which have been made 
because of the inefficiency of present rates. To this last feature of the 
bill the most strenuous objection was entered by the fraternals, who 
contended that the societies should not be forced to make good the 
impairments hurriedly, as that would impose an undue burden upon the 
older members too severe to be borne. 





THE MIDDLE STATES. 


Union Central Agency Banquet. 


L. L. Hopkins, general manager of the Greater New York agency for 
the Union Central Life, gave a luncheon at the Aldine Club, Saturday, 
March 11, to all of the agents in the field. It proved to be not only 
a delightful affair but unusually successful, as practical suggestions 
were made by the leading agents for the betterment of life insurance 
salesmanship. 

Mr. Hopkins, in appropriate terms, spoke of the splendid work done 
during the past year, and praised the fine achievements of Perez F. 
Huff, who had again won first honors as the leading agent of the com- 
pany for the United States. Mr. Hopkins then presented Mr. Huff with 
a gold watch, to act as a companion to the medal and fob presented to 
him by the company last year. 

Speeches were made by Messrs. Hopkins, Huff, Carraway, Robertson, 
Marshall, Clancy, Marcus, Frank and Provost, all of which were to the 
point and instructive. Mr. Huff’s address was received with great in- 
terest, as he explained his method of getting business. It was appreci- 
ated by the agents to such an extent that a rising vote of thanks was 
given, this tribute being paid to Mr. Huff because the agents considered 
his address as being an education in itself. 

The New York agency of the Union Central is composed of intelligent 
insurance men, who are accomplishing greater results every year under 
the leadership of General Manager Hopkins. 





Directors of the Standard Life of America. 


The Standard Life Insurance Company of America, with head offices at 
Camden, N. J., on March 8, elected directors and officers as follows: 
President, George J. Bergen; vice-president and general manager of 
agencies, Edward R. Baxter; secretary and controller, Walter H. Parrott; 
medical director, Dr. Wm. H. Carpenter, Salem, N. J.; consulting medi- 
eal director, Dr. J. Anson Smith, Blackwood, N. J.; Joseph Kaighn; 
Henry C. Brown, former secretary of the company, Philadelphia, Pa.; 
Caleb G. Baxter, special agent Fidelity-Phenix Fire, Newark, N. J.; 
Thomas Whitaker, Millville, N. J.; George W. Carr, president Pitman 
National Bank, Pitman, N. J.; Benjamin E. Harris, county clerk of Salem 
County, Salem, N. J.; Edmund L. Ross, former Senator of New Jersey, 
Cape May Court House, N. J.; John Mayhew, Camden, N. J.; Samuel P. 
Bartlett, Tuckerton, N. J. 





—The Fidelity Mutual reports its February business as twelve per cent ahead 
of January and equal to that of February, 1910, one of the company’s best months 
last year. 

—The Reliance Life of Pittsburg reports examined business of $645,000 for the 
week ending March 4, and $214,500 for the first two days following; total, over 
$850,000 for eight working days. Going some! 

—The convention number of the Prudential Ordinary Agencies Bulletin is ex- 
ceptionally interesting in that it gives a full account of the recent gathering of 
the $100,000 League. It is embellished with portraits of those in attendance and 
illustrations of scenes in St. Augustine, where the meeting was held. 





THE WEST. 


Hoyt W. Gale, Ohio State Agent. 

CLEVELAND, March 13.—Hoyt W. Gale has been appointed State 
agent of the Columbian National Life of Boston, with headquarters in 
Columbus. He has been in charge of the Columbus agency for some time 
and has been quite successful. Frank P. Gale, superintendent of the field 
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forces in Ohio and West Virginia, will also make his headquarters in 
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Columbus. 





—Representative Tidrick has introduced the uniform fraternal bill in the 
House at Columbus, Ohio. 

—The California American Life of Los Angeles, Cal., has incorporated, with 
a proposed capital of $1,000,000. 

—Actuary John F. Roche is examining the Occidental Life of Albuquerque, 
N. M., for the New Mexico and Texas Insurance Departments. 

—George W. Rodenberg, formerly with the United States Life in Minnesota, 
has been appointed agency supervisor, with headquarters in Chicago. 

—‘‘The Preferred Policy for Those Who Care” is the name of-the newest com- 
pany paper of all, just gotten out by the Preferred Life of America, of Grand 
Rapids, Mich. 

—The Republic Life of Kansas City, Mo., is reorganizing and expects to have 
all its subscriptions paid in, so as to commence business on a legal reserve basis 
with $100,000 capital about April 1. 

—The Kansas City Life Insurance Company, under its former management, 
issued some of the ten-year investment gold bonds, a form of contract which was 
very popular at one time, but short-lived. The company will mature its first bonds 
during the current year 1911 (issues of 1901). The management has announced 
that the profits on bonds maturing in 1911 amount to $127.40 per thousand. 

—At the annual meeting of the stockholders of the American Central Life of 
Indianapolis, held at the home office last week, the following directors were 
elected: M. A. Woollen, Geo. E. Hume, G. V. Woollen, D. A. Coulter, Carroll 
B. Carr, H. M. Woollen, F. M. Morrison. The board of directors elected the 
following officers: President, M. A. Woollen; vice-president, H. M. Woollen; 
second vice-president and comptroller, Edward A. Meyer; third vice-president, 
Frank M. M. Morrison; secretary and actuary, C. B. Carr; treasurer, Geo. FE. 
Hume. 





THE SOUTH. 


San Jacinto Life Insurance Company, Beaumont, Tex. 


H. M. Hargrove is organizing the San Jacinto Life Insurance Company, 
to be domiciled at Beaumont, Tex. With Mr. Hargrove is associated a 
number of the leading business men and financiers not only of Beau- 
mont but of East Texas and Louisiana. The company is being organized 
along very conservative lines, and it is the prediction of those informed 
that the company, when ready for business, will quickly take rank with 
the leading companies of the State. A number cf other well-known 
{nsurance men are also identified with this movement. Dr. W. W. Cun- 
ningham, former medical director of the Empire Life; W. B. Dunlap, 
president of the Gulf National Bank, and R. A. Greer, active vice-presi- 
dent of the Texas Bank and Trust Company, have been chosen as trus- 
tees during the organization. 

Anncuncement was recently made of Mr. Hargrove’s resignation as 
agency manager of the Empire Life. While nothing was given out to 
the public at that time, it was understood that it was his intention to 
organize another company in Texas. During Mr. Hargrove’s connection 
with the Empire Life that company made an excellent showing in 
volume of business. Prior to going with the Empire Life he was gen- 
eral agent for the Texas Life at Waco. Mr. Hargrove’s record as an 
insurance man extends over a period of many years in Texas, and is a 
most enviable one. 





Nashville Underwriters Organize. 


LOUISVILLE, March 13.—The Nashville Life Underwriters Association 
has been organized, with twenty-two charter members, and the following 
officers: J. W. Smithers, Prudential, president; W. H. Eves, Phoenix 
Mutual, vice-president; D. G. Brandon, Northwestern, secretary and 
treasurer; members executive committee, J. D. Torrey, Mutual Life; 
W. A. Webster, Fidelity; W. A. Ogden, New York Life, and M. B. 
Leavell, Equitable. Reau E. Folk, former Insurance Commissioner of 
Tennessee, was made an honorary member. The organization was 
brought about with the aid of Henry J. Powell, president of the National 
Association of Life Underwriters. 





—The Bankers and Citizens Co-operative Life of Fort Worth, Tex., has asked 
for a charter. 

—Calvin M. Hitch will manage the Atlanta headquarters of the Georgia Life 
of Macon, Ga. 

—The Manhattan Life has added the State of Mississippi to the territory of 
Alfred Boyd, Jr., manager for Tennessee. 

—An opportunity for a competent actuary to secure a permanent position as 
secretary and actuary of a Southern company is offered in another part of this 
issue. 

—The Secretary of State of Oklahoma has issued a charter to the Abraham 
Lincoln Life Insurance Company of Muskogee, Okla., the capital stock of which 
is set forth as being $100,000. The directors are L. E. Moenger and B. F. Sully, 
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Muskogee, Okla.; C. C. Dwyer, R. B. Gleason, L. Gassenheimer, Collins King, C. 
A. Williams, W. J. Creekmore and E. M. DeMors, all of Tulsa, Okla. 

—H. H. Wilson, who has been with the Empire Life of Atlanta, Ga., has 
accepted the position of secretary of the Piedmont Life, which has opened offices 
in the Candler building. 





MISCELLANEOUS LIFE NEWS, 


—The Knights of Pythias paid during January claims amounting to $103,536, of 
which twenty-one for $44,936 were fourth, and thirty-one for $58,600 fifth class. 


—The Benefit Fund of the Ladies of the Maccabees of the World reports re- 
ceipts of $114,239 and benefits paid of $67,492 during the month ending 
January 31. 


~The Grand Fraternity of Philadelphia, which was undergoing an examination 
for the West Virginia and North Carolina Insurance Departments, withdrew 
from those States when the examiner prepared to value its contracts. It is said 
that the order has been issuing endowment and other certificates providing cash 
surrender values without maintaining a sufficient reserve. 


—For the first time in its local history the Equitable led all companies doing 
business in Maine in amount in force and premiums collected during 1910. 
Franklin H. Hazelton, manager at Portland, should be justly proud of the figures, 
which have been set largely through his efforts. The company’s insurance in 
force for the State on December 31, 1910, was $11,496,947, and the premiums 
collected amounted to $414,349. 

—The Phenix Mutual Life announces the issue of a new contract which it 
styles the accelerative policy. In addition to all the usual liberal provisions of 
Pheenix policies, the insured may allow the dividends to accumulate so as to 
accelerate the paying up of the contract or to hasten its maturity as an endowment. 
If the insured dies the accumulated dividends are paid, with the face of the 
policy, to the beneficiary. The policy provides in one contract all the features of 
investment and protection formerly presented in several forms. 


INDUSTRIAL INSURANCE. 


Colonial Changes. 


January and February, with the Colonial, have represented a real 
“ginger”? campaign. The great record of the two months has acted like 
an advance spring tonic and leaves everybody feeling good. A remark- 
able feature of the work is shown by the fact that the majority of the 
districts are either over the allotment or very close to the require- 
ments. The most recently noted changes are: Appointments to assist- 
ancies—C. H. Ratledge, West Philadelphia; E. McNichol, Williamsburg; 
D. A. Goyer, Mt. Vernon; T. J. Fitzgerald, Harlem; J. R. McFarland, 
Pittsburg; J. S. Fentress appointed to the managership of West Phila- 
delphia; P. Lasker to the managership of the Town of Union District. 

















Union Life’s Annual Convention. 


The annual convention of the field force of the Union Life of Toronto 
was held in the home office on February 23 and 24. The gathering was 
welcomed by the president, H. Pollman Evans, on the morning of the 
23d, at which interesting figures regarding the campaign in general, and 
of the winning delegates in particular, were given. In the evening the 
great banquet was held at the King Edward hotel, at which two hundred 
field and home office men sat down. 

On Friday morning a business session of the supervisors, managers 
and superintendents was held. President Evans outlined and emphasized 
the plans of the company for 1911, which were enlarged upon by Actuary 
Muckle and Superintendent of Agencies Bradley. An interesting and 
helpful discussion was participated in by many of the fieldmen. 





—The Life Insurance Company of Virginia celebrates its fortieth 
anniversary this month, and every fieldman is exerting himself to make 
it a record breaker. 

—The Cherokee Insurance Company of Rome, Ga., has been licensed in 
Alabama, is waging a thorough campaign throughout Georgia, and has 
placed a million of industrial business on its books in the past four 
months. 








—J. Frank Supplee, formerly assistant to president John R. Bland of the 
United States Fidelity and Guaranty, has been appointed resident secretary in 
New York, and will have Charles Howard, also formerly connected with the 
home office, as his assistant. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 








Beneficiary Policies to be Issued at One Dollar Premium. 


Owing to the recent rulings of the New York and Massachusetts In- 
surance Departments against the issuance of accident policies with 
either beneficiary clauses or riders, the companies operating in those 
States last week decided to charge a premium of $1 for a beneficiary 
policy, to be issued in connection with policies of $5000-$10,000, on which 
the annual premium is $25. It is said that as far as several companies 
are concerned, accident and health business in New York and Massa- 
chusetts is practically at a standstill owing to the insistence of the 
Departments on revision of forms. Standard -clause bills -have also 
been introduced in several other States, and, if enacted, will doubtless 
lead to further complications, which cannot but result in a diminution 
of business until conditions can readjust themselves. 





London and Lancashire Transfers Deposit. 


A. G. McIlwaine, Jr., United States manager of the London and Lan- 
cashire Guarantee and Accident of Toronto, which is starting casualty 
operations in this country, has found it necessary to secure an order of 
the supericr court on the State Treasurer of Connecticut in order to 
transfer the company’s $200,000 depcsit recently made. in that State to 
New York. Superintendent Hotchkiss ruled that the deposit of foreign 
companies must be made at Albany as a condition prior to license in 
New York, while the Connecticut Commissioner may issue a certificate 
so long as there is a deposit in the United States. 





Commercial Casualty Suits Settled 


The differences which arose some time since between the Commercial 
Casualty of Newark, N. J., and the Gray-Mandeville Company, which at 
length culminated in the abrogation of the agency contract between the 
two concerns by the Commercial, and litigation have been amicably 
and satisfactorily settled. The amount of settlement, as given in a 
recent issue of The Newark Evening News, was $11,000, but certain 
commissions accruing to the agency company at the time of the abroga- 
tion of the contract reduce this by about $3500. All actions at law have 
now been dismissed, and the Gray-Mandeville Company will no longer 
represent the Commercial in any capacity. 





Accident and Health Experience. 


In connection with the accident and health experience of the Loyal Protective 
Insurance Company, published recently in the columns of THe Spectator, and 
now issued in pamphlet form, L. O. Chatfield, president of the Pheenix Preferred 
Accident Company of Detroit, Mich., writes: 


I have compared the tables very carefully with our experience, and will say 
that they are almost identical so fas as the accident part of the insurance goes. 
The sickness part varies somewhat, but this is due to differences in the contract. 

We are issuing one contract similar to that of the Loyal Protective Insurance 
Company, although we have issued only a few thousand of them. The figures on 
those contracts are almost identical with the ones given in accident and health 
experience. 





Legislation in New York. 


ALBANY, March 14.—Assemblyman A. J. Levy of New York has intro- 
duced a bill amending Section 182 of the Insurance Law by substituting 
entirely new provisions for the present provisions of that section in 
relation to title and credit guaranty corporations. Under the present 
provisions the guarantee of such a company shall not be accepted by the 
heads of departments or others, as provided in Section 181 of the act, 
whenever the company’s liabilities shall have been ascertained as pro- 
vided in the act to exceed its assets. The amendment requires the 
Superintendent of Insurance, on application, to issue to each company 
his certificate that it is authorized for the ensuing year to become and 
be accepted as surety on all bonds and undertakings specified in Section 
181, and that such certificate shall be conclusive evidence of the solvency 
of the company and of its sufficiency as surety for all purposes of the 
act. 

The Senate Insurance Committee has reported favorably Senator 
Travis’ bill relative to powers of title guaranty corporations, and Sen- 
ator Sullivan’s relative to assets and liabilities of casualty corporations 
doing employers’ liability business. 





Casualty Notes. 
—The Royal Indemnity Company has been licensed in Tennessee. 
——A casualty underwriter of long experience desires to form a new connection 
upon a reasonable basis. See his advertisement in another column of this paper. 
—A company designed to insure investments has been organized in Chicago 
and is awaiting a special act of the Illinois Legislature before it can commence 
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operations. The backers are Ernest A. Hamill, M. E. Greenbaum and A. E. 
Becker. 

—A liability and personal accident claim adjuster is wanted by an insurance 
company whose advertisement appears elsewhere in this issue of Tue Spectator. 

—President Falvey of the Massachusetts Bonding Company announces the ap- 
pointment of John J. Flynn, fermerly assistant manager of the burglary depart- 
ment, as manager of the department. 

—Dr. W. L. Gahagan, president of the International Accident Claim Mens 
Association, has appointed the several standing committees and announced that 
the second annual convention will be held in September. 

—The American Credit Indemnity of New York has appointed George L. 
Lutkehaus general agent for Michigan, and W. C. Belknap to a connection with 
the New York city branch. Both the appointees were formerly connected with 
the London Guarantee and Accident as general and special agents, respectively. 
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COMPANIES AND AGENTS 


AMERICAN BANKERS ASSURANCE COMPANY. 


Organized for the purpose of bringing the banker in touch with and 
making him part of an insurance company that will provide, at a mini- 
mum cost, ample protection in all matters where bonds are re- 
quired, the American Bankers Assurance Company of the State 
of Delaware intends to write four important lines of insurance. 
These lines, which are directly needed by every banker, include bank 
deposit, fidelity, surety and burglary. The last three are well known 
to the insurance woerld generally, but the first is the outgrowth of 
proceedings taken in recent years to guarantee depositors against the 
loss of the funds they intrust to their several banks. To some extent 
this has been accomplished in cases, such as deposits of public funds 
made by government, State and municipal authorities, through the 
medium of bonds executed by surety companies, while the few 
States which have made the guaranteeing of deposits compulsory on the 
part of the banks have attracted more or less attention. 

The American Bankers Assurance Company proposes to extend this 
guarantee to all classes of deposits in banks; not at the expense of 
the depositor, whose money ought surely to be protected to the utmost, 
but by charging the bank a small premium based upon its average de- 
posits. If trouble should happen to a bank thus insured, the American 
Bankers Assurance Company would, unders its contract, supply the 
necessary capital to pay all depositors in full, and the bank could then 
proceed to liquidate or reorganize without suffering the loss consequent 
upon an enforced realization of its assets. It can readily be seen that 
this protection means much for both depositors and stockholders. The 
depositor has his funds immediately released for transfer to another 
bank or use in his business, while the stockholder knows that his cap- 
ital investment is not liable to depreciation through a sacrifice of the 
bank’s securities. 

In presenting this plan the American Bankers Assurance Company 
does so with the confidence that it will stand every test. Approval of 
the legal aspect has been given to it by the Attorney-General of the 
United States, as well as by many of the leading legal lights of the 
country. Its practicability has been admitted by about a thousand prom- 
inent bankers located in several States, while business men of every 
class who have investigated the subject have heartily endorsed it. 
The details have been most carefully worked out, each possible phase 
considered, and every probable contingency duly provided for. 

As an insurance proposition every argument supporting any line of 
insurance indemnity applies to this, and the arguments against it could 
be, with equal weight, brought against every branch of insurance now 
being operated. It makes a most direct appeal as a conserver of busi- 
ness credit, for with the banks fully protected the business world is 
able to proceed without fear of failure or financial panic. The stress 
of any panic pericd is always intensified through the withdrawal of 
banking funds by frightened depositors, thereby largely reducing the 
circulation of the very medium which is then most needed. With every 
depositor satisfied that he cannot lose even the smallest fraction of his 
deposit, panics would be robbed of their perils and the business world 
could go on with its usual matters without let or hindrance. 

A strong endorsement of the necessity for such a plan of bank guaran- 
tee as the American Bankers Assurance Company offers was put forth 
in an address some time ago by Hon. C. R. Breckenridge, who has filled 
many posts of honor in legislative and diplomatic circles. He said, 
among other things, we should provide insurance or indemnity against 
the dangers of the banking business just the same as we provide against 
loss by fire or from other causes. This policy has never failed to impart 
confidence and to lessen abuses and danger. Practices such as those 
indulged in by banking institutions responsible for the panic of 1907 would 
never have been tolerated by an indemnifying company. Imprudence, 
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speculation, incompetency, dishonesty and disregard of law—all or any 
of these make a bank a bad risk and would lead to the eancellation of 
its guarantee bond or policy. This would be a powerful restraint; while 
a bank that could not be bonded is not likely to reach a position where 
it can hurt anybody but its own stockholders. 

D. L. Heinsheimer, president of the Mills County National Bank of 
Glenwood, Ia., and a director of the American Bankers, in a recent 
address, said: 


When it requires 96 per cent of confidence and 4 per cent of currency 
to do the business of the country, why take up so much of our valuable 
time in discussing the kind of securities necessary to bolster up the 
4 per cent? Why not devote more time to the more important feature 
and insure the stability of the 96 per cent? 

There have been many plans suggested to improve and remedy our 
financial system, but all, except the guarantee of deposits, are based 
on the issuance of more currency in times of stringency, and not one 
without a guarantee, or else backed up by the government, or both. 
Then why should the friends of these measures cry “socialism,’’ ‘“‘pater- 
nalism’’ and other bad names at the believers in the guarantee of de- 
posits, when we are willing to furnish the funds for the payment of 
depositors, and not ask the government or the State to act otherwise 
than as a depository for the funds? 

There are many more of the country banks than of the large city 
banks, and if their deposits are not as great, neither are their liabili- 
ties. Yet in times of stringency, as in 1907, their reputation will com- 
pare favorably with the larger banks, and it is for the stability and 
protection of their capital, and for their profits and in their business, 
that the ‘‘insurance of deposit’”’ sentiment has been growing among them; 
like the city bankers, they are inclined to look at the question from a 
selfish standpoint. 

The insurance fund could be used only for paying deficiencies, after 
all assets are exhausted and assessments have been made against the 
stockholders as provided by law; therefore I am unable to see where 
there can be any inducement on the part of any one to do reckless bank- 
ing, when, as now, their own capital is involved and only depositors’ 
deficiency is to be paid from this fund. 

I do not like to pay for other people’s deficiencies and crime, but do we 
not do so and do it willingly when we patronize fire, burglary, fidelity 
and numerous other forms of insurance? Would not the banker decline 
or decrease the line of credit te the merchants who refused to insure 
against fire because he was opposed to paying for the carelessness and 
crime of others? 

We must look at both sides of the ledger and cut out all sentiment 
and nonsense and not depend so much on the length of our pedigree. 

The present is an age of insurance and security. We, as bankers, 
demand the highest recommendations from our borrowers and employees 
and yet we ask security from both. This is right and it is also right 
and proper to grant the depositor the same security that the Govern- 
ment and State demand of us, especially when it is to our interest to 
do so. 


The importance of the absolute safety of our banking institutions was 
well emphasized by President Wm. H. Taft, in his message to Congress 
last December, when he said: 


“I urge upon Congress the importance of a non-partisan and disinter- 
ested study and consideration of our banking and currency system. 

“It is idle to dream of commercial expansion and of the development 
of our National trade on a scale that measures up to our matchless 
opportunities, unless we can lay a solid foundation in a sound and en- 
during banking and currency system. The problem is not partisan, is 
not sectional—it is National.”’ 


When the law of Oklahoma guaranteeing bank deposits was before 
the Supreme Court of the United States, Justice Holmes, in rendering 
decision, said: 


“When the Oklahoma Legislature declares by implication that free 
banking is a public danger, and that incorporation, inspection and the 
above-described co-operation are necessary safeguards, this court cer- 
tainly cannot see where it is wrong.”’ 


Comment on the above decision by newspapers of the East shows that 
there is a strong feeling in favor of bank deposit insurance. The Ameri- 
can Bankers has had an illustration of this by placing a policy with 
the First National Bank of Dover, Del., one of the oldest and strongest 
banks of the country. 

Lyman J. Gage, formerly Secretary of the Treasury, and for years 
president of the First National Bank of Chicago, one of the world’s 
greatest banks, endorsed the principle of bank deposit insurance when 
he said: 


“The stumbling block to most everybody, at first blush, is the guaranty 
of deposits. It stumbled me; I fell right down over that. I said never, 
never; no; that will not do. You are not going to make a black man as 
good as a white man by just washing him. But I reflected on this and 
I am persuaded that it is just, equitable, wise, and right that the credi- 
tors of the banks have their deposits guaranteed to them as will be the 
bank’s circulating notes held by the general public. The nature of the 
obligation from the bank is exactly the same in principle, whether 
evidenced by a pass book or by the bank’s notes in the form of circu- 
lating money. There is no difference in the principle.” 


The American Bankers Assurance Company is organized necessarily on 
a broad basis, with a large capital and a surplus which will increase 
automatically with its growing business, so that the available assets 
of the company in capital and surplus will always be in proportion to 
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the business transacted and amply sufficient to meet all emergencies. 
A managing board made up of successful and influential bankers will 
direct the affairs of the company, which board will be enlarged from time 
to time until a representative from every State in the Union has been 
enrolled. The present board consists of Harry M. Rubey, president, 
formerly president Missouri Bankers Association, and now president of 
the Rubey Trust Company of Macon, Mo.; L. V. Stephens, former Gover- 
nor of Missouri; James P. Hinton of Hannibal, Mo., president Missouri 
Bankers Association; M. V. Sturtevant, vice-president Central National 
Bank of St. Louis; R. I. B. Jones, banker, St. Louis; W. E. McCully of 
Macon, Mo., ex-Railroad Commissioner of Missouri; John B. Christen- 
sen, counsel, St. Louis: E. A. Peters, vice-president and secretary, St. 
Louis; A. Donnell Marshall, attorney-at-law, Dover, Del.; John F. Wolz, 
banker of Spickard, Mo.; D. L. Heinsheimer, president Mills County 
National Bank, Glenwood, Ia.; A. C. Landon, vice-president and treas- 
urer, St. Louis; B. F. Olden, president Idaho Trust and Savings Bank, 


‘Boise, Idaho; Silas Cook, Mayor of East St. Louis, Ill.; C. B. Thomas, 


president Federal Trust Company, St. Leuis, Mo.; J. G. Sharpe and 
Dupont Walker of Dover, Del. 

During the first two months of this year the American Bankers placed 
on its books over $7,000,000 of insurance, consisting entirely of bank 
depository bonds and bonds of public officials, showing that the value 
of its contracts has speedily won recognition. When the company was 
recently examined by the Insurance Commissioner of Delaware for his 
own Department and that of Wisccnsin, the Commissioner commented 
as follows: “I have carefully examined into the promotion, incorpora- 
tion and organization of the company, and have as carefully and thor- 
oughly examined into the condition of the company’s business since the 
date of its license, and I find no material act, transaction or things in 
connection with the company’s promotion or organization which can 
be criticised.’”” Such an endorsement speaks well for the organizers of 
the company and indicates that the management will conduct its affairs 
along lines calculated to produce the best possible results. 





Phoenix Insurance Company of Hartford. 

Fine results attended the operations of the year 1910 in behalf of the 
Phenix Insurance Company of Hartford. This is attested by the 113th 
semi-annual financial statement, which shows that gains were made, 
as follows, in addition to the payment of $329,360 for dividends; in 
assets, $796,288; in reserve, $32,224, and in surplus, $588,294. The com- 
pany now has $10,737,657 of assets, a reinsurance reserve aggregating 
$4,325,466, and a net surplus beyond its $2,000,000 capital and all liabil- 
ities of $3,655,131, giving the company a surplus as to policyholders of 
$5,655,181. The company now has a premium income of more than 
$5,000,000 per annum, and in its career has paid about $68,000,000 for 
losses. The officers of this substantial and reliable institution are: 
President, D. W. C. Skilton; vice-president, Edward Milligan; secre- 
taries, John B. Knox and Thomas C. Temple. Lovejoy & Spear of Cin- 
cinnati, Ohio, are managers of the Western department; George H. 
Tyson of San Francisco, Cal., is general agent for the Pacific depart- 
ment, and J. W. Tatley of Montreal, Canada, is manager of the Canadian 
department. 





Northwestern Mutual Fire Association of Seattle. 

The statement of the above-named company as of December 31, 1910, 
shows $262,262 of admitted assets, including $88,448 of cash. This cash 
balance seems unduly large when compared with the proportion of 
cash usually carried by fire insurance companies. Taking the figures 
for the year 1909, which are the latest available in the aggregate of 
fire insurance companies reporting to the New York Insurance Depart- 
ment, both stock and mutual, it is found that cash constituted 7.1 per 
cent of the total assets, whereas in the case of the Northwestern 
Mutual at the end of 1910, 33.7 per cent of its resources are represented 
by cash. Its liabilities were made up of $4362 of unpaid losses, and 
$177,768 of unearned premium, leaving a surplus as to policyholders of 
$80,132. As the copy which we possess of the company’s statement as 
filed with the Utah Department does not state the amount of premiums 
in force at the end of 1910, we cannot gauge the correctness of the un- 
earned premium item by the amount of premiums in force from that 
statement. However, the company has supplied us with a statement 
which shows premiums in force aggregating $365,705, 50 per cent of 
which would be $182,853, so that apparently the unearned premium 
reserve is less than 50 per cent of the premiums in force. The Washing- 
ton State reserve basis is 40 per cent of the amount received for 
premiums on all unexpired risks, while in Utah the only legal require- 
ment is that, ‘‘The reserve shall be the amount required to safely re- 
insure all outstanding risks,’’ whereas in the States generally the 
requirement is 50 per cent or more. 
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A peculiar feature of the statement of which we have a copy is that, 
although made by a company having its head offices at Seattle, Wash., 
and filed with the State Insurance Department of Utah, the signature 
of the secretary making the statement appears to have been acknowl- 
edged before a notary public in San Francisco, Cal. 

The net premiums reported for 1910 amounted to $440,342; the losses 
paid to $159,436; the dividends to policyholders to $120,710, and ex- 
penses to $132,788. 





The American Credit Indemnity Company of New York. 

The annual statement of the American Credit Indemnity Company of 
New York for the year 1910 has been issued after an examination by 
the New York Insurance Department, which unqualifiedly endorses it 
and gives the company the highest measure of commendation. The 
examiner says that ‘‘The finances of the company are in excellent con- 
dition, its business is properly conducted and its policyholders are 
receiving proper treatment.” Its financial statement shows net pre- 
miums in 1910 of $801,518 and a total income of $867,131. Admitted assets 
are reported at $1,426,076, of which $1,295,340 represents the market values 
of high-grade bonds. The liabilities foot up $784,807, and are com- 
puted on a mest rigid basis. They include the following items: Unpaid 
claims, $47,457; loss reserve $126,229; unearned premiums pro rata $377,- 
305, and a special reserve upon all unexpired policies, being 50 per cent 
of the earned premiums, $182,706. After all liabilities are provided for, 
there is shown a surplus to policyholders of $641,269, including the cap- 
ital of $350,000. 

An investigation of the figures submitted will show that the com- 
mendation of the official examiner is well merited, and that the interests 
of the policyholders are fully conserved by the possession of ample 
funds to meet every possible contingency. 

The report of the examination makes interesting reading, in view of 
the light it throws on the methods of the present management. In 
connection with the underwriting the statement is made that the ex- 
perience on bonds written in 1909, and expiring in 1910, was very satis- 
factory. The adjusting and claims department is commended, the report 
stating that ‘The company has avoided contests and litigation upon 
technicalities. While every effort is made to prevent fraudulent claims 
being foisted upon the company, an examination of the records and files 
of the company shows that adjustments are made promptly and that 
losses are settled equitably and with despatch.”’ 

The chief mission of an insurance company is to pay its legitimate 
losses when they come under its contracts; its treatment of its patrons 
is the test that tells. The American Credit Indemnity Company stands 
pre-eminent in that regard, having disbursed more than $7,265,000 to its 
policyholders for losses. Its reputation as a loss payer is still further 
enhanced by the direct, definite commendation of the Department, ren- 
dered after a most exhaustive examination. 

President Edwin M. Treat may with justice feel satisfied at the out- 
come of this examination, which has shown the company to be in such 
fine condition. With the policyholders convinced of the soundness of 
their indemnity and the stockholders witnessing the growing financial 
strength, which will insure good returns on their investment, the com- 
pany is in position to make a strong bid for increased business. 





Missouri Fidelity and Casualty Company. 


When the Missouri Fidelity and Casualty Company of Springfield, Mo., 
started business on March 1, it possessed assets amounting to $372,972, 
every dollar of which would be counted as admitted assets by the Insur- 
ance Departments. In its first ten days the premium income averaged 
one thousand dollars a day, indicating that many of its six hundred 
stockholders were interesting themselves in the business. In addition 
to its home State, the company is licensed in Kansas, and will shortly 
enter other States. A Pacific Northwest department has been opened at 
Seattle, under the management of Fremont C. Neal. 

The company is writing fidelity, surety, plate glass, accident, health, 
liability and industrial health and accident insurance. The latter depart- 
ment is under the supervision of J. B. Sackett, formerly of the Phenix 
Preferred Accident of Detroit. Officers of the company are: W. L. Gar- 
rett, president; H. L. Schneider, vice-president; W. L. Taylor, second 
vice-president and general manager, and J. L. Hine, secretary. A good 
start has been made, and, with its liberal policy forms and good com- 
missions, agents will find plenty of opportunity for advancement. 





North American Life Insurance Company, Newark, N. J. 

In less than four years—three and two-thirds to be exact—the North 
American Life Insurance Company of Newark, N. J., has attained a 
high position among life insurance corporations as a substantial and 
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progressive institution. Its figures of last year show that in volume 
of new business and insurance in force it ranks among the first thirty 
companies, far surpassing many organizations of much greater age. 
Last year the new business written and paid for exceeded eight million 
dollars, while over five millions was added to the amount outstanding, 
bringing that item up to $15,518,451. A comparison of the statements 
issued by the North American for the past fcur years shows a steady 
growth in all important particulars, which has been achieved by methods 
of selling insurance which deal with the contract and nothing else. 
The company has progressed to its present state without the devices 
of advisory board contracts or offering its stock to purchasers of 
policies. Its directors are all practical insurance men, who know how 
to get and train agents and who assist them in their work, and this 
explains the company’s success. Its capital stock of $500,000 is now fully 
paid up, and its financial strength is of the highest. The principal items 
of the statement for 1910 are shown herewith in comparison with three 
preceding years, so that a clear idea may be had of the North Ameri- 
can’s growth: 


1910. 1909. 1908. 1907. 
Admitted assets ........... $975,892 $660,950 $403,507 $282,027 
Surplus to policyholders... 528,165 431,742 294,758 247,611 
Premium income .......... 420,838 282,914 173,221 96,852 
eS rere 8,058,313 6,504,481 4,654,969 3,754,500 
Insurance in force......... 15,518,451 10,471,359 6,744,949 3,663,710 


The losses were less last year than in 1909. 

The North American Life is under the management of President John 
H. McNamara and Vice-President James H. Prentiss, both of whom are 
experienced life insurance men, having had the best of training. Mr. 
McNamara was elected to that position in January last, being promoted 
from the vice-presidency to succeed Lee B. Durstine, resigned. He 
was one of the incorporators of the company and suggested its name. 
His business career was started in journalism, but in 1883 he entered 
the insurance field, devoting most of his time to fire insurance. In 1889, 
the Phenix of Brooklyn appointed him Iowa State agent for its farm 
department, in which position he increased the annual premium income 
to $100,000 in 1893. The next year he took up life insurance with the 
New York Life and speedily ranked among the many large producers of 
that company. When the North American Life was organized, he took 
charge of the Western department, with offices at Chicago, and that 
field has procured two-thirds of the company’s business. He has also 
been chairman of the finance committee, in which position his judgment 
has been displayed by an increase of one per cent in the average net 
rate of interest earned on the securities. It will be seen, therefore, that 
he is fully equipped for the duties of president, and under his manage- 
ment the North American may be expected to make a still more 
brilliant record as the years roll on. 





Sun Life Assurance Company of Canada. 


Another prosperous and progressive year was experienced by the Sun 
Life Assurance Company of Canada in 1910, so that the figures of its 
annual statement show larger than ever. For many years the agents 
of this company in all parts of the world have sent to it substantial 
volumes of business of the highest quality, and during 1910 the total 
thus received and paid for amounted to about twenty-three and one 
quarter millions. Adding to that sum the revivals and increases the 
total new paid-for business reached $23,759,739. The substantial quality 
of the business written is shown by an addition to the amount in force 
of $13,012,204, making the total sum outstanding $141,172,681, divided 
among 98,266 policies. 

On the financial side a very strong showing is made, the total assets 
now amounting to $38,164,790, or $5,359,793 more than a year ago, which 
is a very handsome gain. The liabilities, computed by a standard much 
in excess of the requirements of Canadian laws, amount to $33,962,353, 
including reserves of $32,894,904, so that there is a surplus on policy- 
holders’ account of $4,202,437, or a gain of nearly $800,000 for the year. 
Premium receipts during 1910 were $7,485,409, while the payments to 
policyholders reached $3,024,999. In every particular, therefore, the com- 
pany shows up strongly, to the great satisfaction of all concerned. 





The Home Life Insurance Company of America. 


Gratifying gains in absolutely every department are shown in the 
new annual statement, which has just been made public by the Home 
Life Insurance Company of America, with executive offices at Phila- 
delphia, Pa. 

The Home Life of America, which is now twelve years old, has always 
been conducted along sound and conservative business principles, with a 
high regard for the integrity of all its contracts, and its officers have 
been content that its growth should be conservative and sure. 

The new statement shows assets of $285,181, representing an excep- 
tionally fine list of securities, of which any institution might well be 
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proud. Under liabilities the company shows reserves on the 3% per cent 
basis of $129,224. The surplus to policyholders, which includes the cap- 
ital, amounts to $153,223, indicating a very satisfactory increase. During 
the year the company issued 14,701 new policies for $3,882,000 and gained 
in amount in force $1,095,000, increasing the total to upwards of $6,429,- 
000, about $5,000,000 of which has been new ordinary business placed 


.on the books of the ccmpany since March, 1908, when the ordinary 


department was opened. 





Reading Mutual Life Insurance Company. 


During the year 1910 a large measure of progress was achieved by the 
Reading Mutual Life Insurance Company of Reading, Pa., and the re- 
port submitted by President D. W. Rothensies was one which brought 
great satisfaction to the policyholders and directors. The total business 
written during the year was $3,406,018, of which $2,815,268 was written 
on the monthly payment plan and $590,750 on the ordinary plan. The 
best test of the company’s progress is shown in the net increase in the 
debits of the several branch offices. At the beginning of 1910, the 
amount of all the debits was $2606, while at the beginning of 1911 it 
was $3612, which, on an annual basis, shows a premium income of $43,- 
347, or an actual increase of over fifty per cent. 

The financial statement shows that during the year the company’s 
total income was $97,654, and at the close of the year its assets 
amounted to $58,006, while the surplus to policyholders was $45,922. 
The company has for its managers men thoroughly experienced in life 
insurance work, and is paying special attention to the welfare of its 
agents, and is therefore known throughout its territory as an agents’ 
company. Thus far, in the current year, the production of business has 
been on an extremely liberal scale, so that it seems very probable that 
the ten-million dollar mark set for 1911 will be reached. 

President Rothensies believes fully in the principle of co-operation 
not only on the part of agents and directors but also with the policy- 
holders. Following out these lines the company is becoming most 
favorably known, and it is the intention of the management to make 
the Reading Mutual a prominent factor in the life insurance field. The 
policy forms are modern in every respect, so that agents find them 
easy sellers, and the clean methods of the company are attracting many 
men to its service, while, at the same time, positions are still open for 
others. 





The Columbian National Life Insurance Company. 


In 1910, the Columbian National again added to its financial strength, 
the admitted assets being increased by over half a million dollars, so 
that they now amount to $5,686,486, which are invested in profitable 
interest-bearing securities. The total surplus to policyholders is $1,480,- 
000 after providing for all liabilities, including reserves on all life 
policies based on three and one-half per cent interest, and ample re- 
serves for the accident and health business. The total income for the 
year was over $1,580,000, of which, as stated above, more than half a 
million was added to the assets. New business for the year exceeded 
six million dollars and there is now in force some thirty-seven and a 
half millions. The accident and health insurance branch of the company 
is making steady advances, having in a little over two years amassed a 
business producing an annual premium income of approximately $100,000. 
The two branches work naturally hand in hand, for the agents can 
supply complete personal protection to those whom they insure, cover- 
ing the possible accidents and natural ills of human life, as well as 
the certainty of death. On the whole, the statement is a satisfactory 
one, and with renewed energy the managers and agents are working 
diligently to make this—the tenth year of its history—the most success- 
ful in its career. 





The Cincinnati Underwriters. 


The thirtieth annual statement of the Cincinnati Underwriters (com- 
posed of the Eureka Fire and Marine and Security Insurance Companies 
of Cincinnati) shows an encouraging condition of affairs. The resources 
now aggregate $723,733. The capital is $250,000, and the net surplus 
amounts to $189,820, thus showing a surplus as to policyholders of $439,- 
820. The assets comprise National bank stocks of $330,725; railroad and 
other stocks, $317,352; premiums in course of collection, $30,582; cash 
in banks, $40,074, and real estate, $5000. The reinsurance reserve 
amounts to $248,724, and the reserve for losses $25,651. Since its organ- 
ization, the Cincinnati Underwriters has paid losses aggregating $3,823,- 
913. F. A. Rothier is president of both the constituent companies; 
Adam Benus is ,secretary, and Rudolph Heintz is assistant secretary. 
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